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Economic Importance of Southeast Asia (ASEAN)

Italy vs Thailand 

Introduction to Thailand: the Gateway to the ASEAN Region



Thailand: Main Economics Data
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Asean: Association of SouthEast Asian Nations
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The Southeast Asian region is among the most dynamic commercial areas in the world, with significant prospects 
for medium-term growth.

GDP in Bln USD 2022 vs. 2028

ASEAN Area:

o A commercially significant area of enormous global importance with approx. 600 million inhabitants.

o The 5th largest economy in the world, after the USA, China, Japan, and Germany, with a GDP of $3.7 trillion

and one of the highest growth rates globally (GDP 2013-2022 +42%).

o A Free Trade Area since 1992, with free trade agreements with the most important countries neighboring the

area (Australia, New Zealand, China, South Korea, and Japan).

Data: The European House – Ambrosetti IMF 2023



Thailand: One of the most prosperous economies in Southeast Asia. 
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• 2nd biggest Economy in Asean Area (GDP of 536 Mld USD 2022)
• Strategic position that makes it an ideal hub for operating in the region.

It is one of the most active members in the region in promoting economic integration through free trade 
agreements among ASEAN members, contributing to facilitating trade and investments in the region.

It is a significant key manufacturing hub in Asia and is equipped with modern and important infrastructure such 
as the Laem Chabang commercial port (the busiest in the world) and Bangkok-Suvarnabhumi Airport.

It has significant traditions of cultural diversity and has historically been very open to the development of 
international business. 

It is attentive to Sustainable Development and actively participates in initiatives to address environmental 
challenges, promotes the development of renewable energies, and better management of natural resources.



Why do business in Thailand?

Robust Infrastructure 
Network 
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Ease of Doing Business Incentives and Support 
for Investing Businesses 

Bio-Tec. Digital Tec.. Nano Tech. Advanced materials 

Agricultural & 

Food

Machinery & 

Auto

Chemical Transport Services
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A Strategic Development Plan has led over the years to continuous 
and consolidated development of the infrastructure

• The commercial port of Laem Chabang is the busiest in the 

world, and Bangkok-Suvarnabhumi Airport accommodates 

around 50 million tourists annually, making it one of the 

busiest airports in Asia.

• Thailand boasts a robust and reliable communication 

network, with 4G and 5G available across most of the 

country.

• The healthcare system is advanced, with quality comparable 

to that of leading hospitals worldwide.

• There are excellent international schools in major centers.

• Thailand provides a good quality of life for expatriate 

managers working there



Thailand: Digital Economy
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Doing Business in Thailand: Ease of Doing Business

Bio-Tec. Digital Tec.. Nano Tech. Advanced materilas 

Agricultual & Food Machinery & Auto Chemical Transport Services

Ex: Automotive sector 

Thailand is the largest producer of automobiles in the ASEAN region

Mercedes has chosen Thailand for the 
production of its EQS model

BMW produces over twenty 
models of BMW, MINI, and 
BMW Motorrad in Thailand

For Ford, Isuzu, Mazda, and Mitsubishi, 
Thailand serves as the global production 

site for pickups

Nissan produces various models in 
Thailand, including the Kicks e-POWER 

and the D21/Navara pickup.

• Thailand is a country where doing business is easy. 
• It ranks 21st out of 190 countries for the ease of doing business, while Italy is ranked 58th. 
• Thailand offers a high standard of technological know-how and professional skills. 
• It is very favorable to foreign investments.
• The proximity to industrial districts represents a relevant strategic choice in the selection of industrial 

settlement.

Data:Tradingeconomics.com | World Bank
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Examples of Foreign Multinationals that Have Invested in 
Thailand

Examples of Italian Multinationals that Have Invested in Thailand
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Export Area Asean 2023  
The capital goods sector represents one of the most significant export sectors for our country.

Within the ASEAN region, Thailand represents 
our second largest market after Singapore
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Data: Ministry of Foreign Affairs
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- Italy-Thailand trade relations are increasingly growing, with a significant percentage of Italy's exports.

Trade relations with Thailand

Data: Ministry of Foreign Affairs 
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